July 5, I960 


ttr • Ch. FERMLLIi 

7/0 PKRMIHDBX, 

»!««tUtruN 3/Bsael, 


pitr Nr* Ferrelll i 

Many thanks for your kind letter < 
I certainly appreciate your keeping ae posted. 


It was obvious to ae rroa ay stay In Rone that 

jie Italian authorities resented very auoh the faot tha^jw 

A «Tny was operating In Italy, and all of Its benefits 

at \aat 90J* of the benefits were going to swl tier lead. 

and era tend that offlolal sources eade it quite clear th 

irviesa the Italian Caapany beoane an operating coapeny as 

well as a holding ooapany and subject to Italian taxation, 

they would give no enoourageaent to the venture. I 

therefore understand and appreciate the reasons for the 

termination for the PERHWDEX contracts, even f £?iElr 

oltlly r* «aM*e m 4 11 enffar hv ftlftViJM to DAY A IHiCh hi Ji tr 

mto of 





* —. Indeed sorry that you did not row yourself 
known to ae earlier, ae X enjoyed talking to you and siting 
the benefit of your advice whloh X found to be sound and 
based on good ocroon sense. 

I expect to be in Swltrerland aoas tlas in 
August and 1 nay ask you to aset as in zurioh or Oenevu re 
we oan have another dlscussion together. 

cordial greetings and 


sincerely youre 



LMBjgs 
















